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Nifty spot closed 0.57% lower at 11946. Index opened with minor gap up and 
remained strong through out the session closing session on a negative note. 
Going ahead index has support at 11880-11830,till market continue to sustain 
above the mentioned support zone index can move higher towards 11980-
12050. 

 

Jet says it can’t declare FY19 results due to ongoing debt resolution proc-
ess 
Debt-strapped Jet Airways on Thursday said it was not in a position to consider 
and approve the audited financial result for the year ended March 31 due to the 
ongoing debt resolution process undertaken by its lenders. The airline tempo-
rarily shut operations on April 17 due to an acute cash crunch. Since then, most 
of the top leadership has quit the company. A number of directors have also 
quit in the past two months.“This is to inform that, in view of the ongoing bidding 
process undertaken by the domestic lenders for change in management of the 
company, coupled with resignation by members of the board of directors, its key 
managerial personnel and other employees across functions, the company is 
not in position to consider and approve the audited financial result for the year 
ended March 31, 2019,” the airline said in a stock exchange filing.In February, 
the airline had reported a standalone net loss of ₹587.77 crore for the third 
quarter ended December 31. The company had posted a standalone net profit 
of ₹165.25 crore in the same quarter in the previous fiscal. The carrier had said 
that  revenue  from  operations  during  the  quarter  under  review  stood  at 
₹6,147.98 crore against ₹6,086.20 crore in the year-ago period. (Source: Busi-
ness line) 
NCLAT upholds NCLT order on Bharati Defence liquidation 
The National Company Law Appellate Tribunal (NCLAT) has upheld the deci-
sion of the NCLT to liquidate debt-laden Bharati Defence and Infrastructure.The 
insolvency court in Mumbai had ordered liquidation of the company after reject-
ing the resolution plan submitted by Edelweiss Asset Reconstruction Co Ltd, 
leaving two dozen defence vessels stranded. A clutch of lenders stand to lose 
₹11,373.40 crore which the firm owes them.The NCLAT, while upholding the 
National Company Law Tribunal’s (NCLT) decision, said the company should 
be classified as a “going concern”. In accounting parlance, a going concern 
means a company can continue to operate. There are more than 850 employ-
ees on the rolls of what was once India’s second biggest private shipyard with a 
much sought-after licence from the government to build warships. (Source: 
Business line) 
Essar Steel case: NCLAT directs ArcelorMittal to deposit ₹42,000 cr 
The National Company Law Appellate Tribunal (NCLAT) has directed Arcelor-
Mittal, the winning bidder for the stressed Essar Steel asset, to deposit the bid 
amount of ₹42,000 crore in a separate account either before itself or the Ah-
medabad Bench of the National Company Law Tribunal (NCLT).The next hear-
ing in the case is scheduled for April 23.The two-member Bench headed by 
Chairman Justice SJ Mukhopadhaya also directed ArcelorMittal to file an affida-
vit with details on the steps it is taking to implement the approved resolution 
plan for the revival of Essar Steel.Stating that ArcelorMittal has not deposited 
the money despite clear instructions, the NCLAT said the company will be 
forced to comply soon.While agreeing to bring in the money, ArcelorMittal 
claimed there is reluctance on the part of the lenders to execute the debt as-
signment agreement. “Money cannot be deposited without assignment of debt 
in favour of the company,” said ArcelorMittal.. (Source: Business line) 
 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 7162.2 5497.4 1664.7 

DII 4145.8 5268.4 -1122.6 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 11945.9 84.8 0.7 
Nifty Future (May) 11946.4 84.2 0.7 

Nifty Future (June) 11979.9 84.1 0.7 

Bank Nifty 31537.1 241.6 0.8 

Nifty 100 12038.2 75.9 0.6 

Nifty 500 9815.3 58.2 0.6 

Nifty Midcap 17997.3 141.0 0.8 
       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 39832.0 329.9 0.8 

BSE-100 12061.5 82.1 0.7 

BSE-200 4993.1 32.9 0.7 

BSE-500 4434.2 26.6 0.6 

Mid Cap 15061.4 59.7 0.4 

Small Cap 14964.2 29.9 0.2 
     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 35450.2 263.8 0.8 
CAPITAL GOODS 19978.9 70.4 0.4 

REALTY 2202.0 -5.7 -0.3 
POWER 2035.7 31.7 1.6 
OIL & GAS 15596.5 126.5 0.8 
METAL 10873.2 -41.3 -0.4 
CD 24685.7 72.8 0.3 
AUTO 18575.2 -114.3 -0.6 
TECK 7685.1 73.5 1.0 
IT 15595.5 143.5 0.9 
FMCG 11638.1 8.9 0.1 
HEALTHCARE 13326.4 13.8 0.1 
VIX 15.6 -0.8 -4.9 
     
Exchange Advance Decline Unchg 

BSE 1210 1350 152 

NSE 683 931 123 

     

Volume Rs (in cr) % Chg 
NSE Cash 37269.1 18.0 
BSE Cash 2330.2 -1.0 
NSE F&O 2370654.1 108.6 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 11980 12050 12170 

Support 11880 11830 11770 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

NTPC            135  4.2 3.2 

BHARTIARTL            347  7.9 2.3 

YESBANK            155  3.3 2.2 

BPCL            408  8.5 2.1 

BAJFINANCE         3482  72.4 2.1 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

SUNPHARMA            413  -11.1 -2.6 

EICHERMOT      19892  -532.3 -2.6 

ZEEL            365  -7.3 -2.0 

M&M            662  -10.4 -1.6 

JSWSTEEL          277  -3.9 -1.4 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 2788.9 5.8 0.2 

DOW 25169.9 43.5 0.2 

NASDAQ 7567.7 20.4 0.3 

FTSE 7218.2 32.9 0.5 

DAX 11902.1 64.3 0.5 

CAC 5248.9 26.8 0.5 

NIKKEI 20749.0 -193.5 -0.9 

Hangseng 27009.5 -105.4 -0.4 

Straits Times 3127.3 -15.7 -0.5 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 124.0 0.7 0.5 
ICICI Bank 12.1 0.2 2.0 
Infosys 10.6 0.3 2.8 
Tata Motors 12.7 0.0 0.2 
Wipro 4.5 0.1 1.1 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

Ramco System 810357  Sell 
GOLDMAN SACHS INDIA 

FUND LTD  
208.2  

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 31809.0 76.0 0.2 
Silver Rs 36420.0 134.0 0.4 
Crude (Brent)  $ 66.1 -0.7 -1.1 

Crude Oil (WTI) $ 56.0 -0.6 -1.0 

Currencies   Close Pts. Chg % Chg 

Dollar Index 98.1 0.2 0.0 

USD/INR 69.7 0.9 0.1 

EURO/INR 77.7 0.5 0.0 

USD/YEN 109.2 0.1 -0.3 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

ADF Foods 105000  Buy 
H J THAKKAR PROPERTY 

INVESTMENT LTD.  
280  

Japan, South Korea tighten grip over Indian steel imports 
Japan and South Korea strengthened their grip on the Indian steel market in 
April, supplying nearly three-fifths of the total imports, according to government 
data seen by Reuters. The increasing inroads the foreign steel makers are mak-
ing will add to pressure on the Indian government to take protectionist meas-
ures to support local mills. Indian steel makers have been lobbying New Delhi 
for such backing in recent weeks. India, the world's second biggest steel pro-
ducer, relies on imports to meet demand for high-grade steel required for auto-
mobiles and white goods.Japan and South Korea together supplied about 57 
per cent of India's 6,30,000 tonnes of steel imports in April, compared with 
about 45 per cent in the same month a year ago, the provisional data showed. 
Free-trade treaties with Japan and South Korea allow tax-free imports from the 
two nations, giving them an edge over others. Steel imports from Japan in April 
jumped 27 per cent to 1,16,000 tonnes from the same month year ago, while 
Korean imports rose 15 per cent to 2,45,000 tonnes, the data showed. (Source: 
Business line) 

Israel faces fresh poll as Netanyahu fails to form government 
Israeli lawmakers voted to dissolve parliament on Thursday, paving the way for 
a new election after veteran Prime Minister Benjamin Netanyahu failed to form 
a coalition government before a midnight deadline.Netanyahu preferred a new 
ballot, set for September 17, to the alternative, under which Israeli President 
Reuven Rivlin could have asked another politician to try and form a ruling coali-
tion.The election, Israel's second this year after an April  9 poll  in which 
Netanyahu claimed victory, means unprecedented upheaval even for a country 
used to political infighting.“We will win,” Netanyahu, head of the right-wing Likud 
party, vowed after parliament voted for a fresh election when the deadline ex-
pired for him to assemble his fifth government. But the need for a rematch was 
a blow to a combative leader, who has ruled for the past decade but faces 
looming indictments in three corruption cases. (Source: Business line) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
13-May-2019 14-May-2019 15-May-2019 16-May-2019 17-May-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–  Core Retail Sales 
(YoY) 

US–   US–   

20-May-2019 21-May-2019 22-May-2019 23-May-2019 24-May-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–   US–  Manufacturing PMI US–   

27-May-2019 28-May-2019 29-May-2019 30-May-2019 31-May-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–  Housing Price Index
(YoY0 

US–   US– GDP price Index
(QoQ)  

US–  RBI Monetary and 
Credit Information Re-
view    

Economic Indicators–  
CPI (YoY) 

 

Economic Indicators–  
WPI Inflation (YoY) 

 

Economic Indicators–  
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Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadver-
tent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 
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